Capital Expenditure

Capital expenditure represents money spent by the Council for the
purchase, upgrading or improvement of assets such as buildings and
vehicles. The Council spent £3,921,301 million on its capital programme in

2008/09, primarily on social housing.

Capital Expenditure (£000s)
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Balance Sheet

What the Council owns, owes and is owed, as at 31° March 2009
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RICHMONDSHIRE
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Buildings, Land & Assets Owned by the Council
Stock

Cash and bank

Money Owed to the Council
Money Owed by the Council
Grants Deferred
Investments

Future Pensions Owed
Total

Financed by:-

Allocated Savings

Asset Revaluations

Pension Investments

Total

£'000's
99,761.4
252.8
-597.8
4,698.1
-10,100.9
-3,074.5
2,500.1
-17,121.0

SUMMARY OF ACCOUNTS

2008-2009

76,318.2

2,402.4
91,036.8
-17,121.0

76,318.2
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Chief Finance Officer's Statement

The Council’'s full Statement of Accounts has been prepared in accordance
with the Accounting Code of Practice. For the purposes of this summary
some modifications have been made to provide more meaningful
information.

An auditor, appointed by the Audit Commission will audit the Council’'s
2008/09 accounts. The auditor will then issue an opinion of the Council's
full accounts for 2008/09.

A full copy of the Council’'s 2008/09 audited accounts will be available on
the Council’s website www.richmondshire.gov.uk and for inspection at the
Council's Community Offices situated throughout Richmondshire. This
leaflet is available in other formats on request. Please contact the Finance
Department on 01748 829 100 for further details.

Geoff Wall, Chief Finance Officer

Financial Review

Richmondshire District Council budgeted to breakeven for the financial
year 2008/09. The year end revenue position (excluding housing related
services) was an increase of £52,792, representing a 0.7% difference from
the budget.

The Council has had a challenging year, with income received from car
parking, development management, building control and Waste Collection
contracts being down on expectations.

These budget pressures have been controlled and offset, by the Council
actively managing overall expenditure.

The housing related services ended the year with a defecit of £103,003.
This will be recouped during the 2009/10 and 2010/11 financial years.

Capital expenditure, for both Housing Investment Programme and General
Fund amounted to £3.921 million, which represents a 86% achieved spend
when compared with the revised capital budget allocation of £4.558 million.

The Cost of Council Services’ Revenue Account for t

ended 31° March 2009

he year

The Revenue account below shows the cost of running council
services between April 2008 and March 2009, where the money came
from to finance those costs along with the financial position at the year

end.

Revenue Services (£000s)
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Net Cost of Services (Graph above) 8,642.2
Plus — Interest payable, precepts and other charges 2,911.7
Less — Interest receivable and returns on investments -1,726.8
Total 9,827.1
Financed by:-
Central Government Grants 4,337.6
Council Tax 3,907.1
Total 8,244.7
Income & Expenditure deficit for the year 1,582.3
Less — Amount required by statute and proper practice 1,635.1
to be credited to the General Fund Balance
Net Increase for the year 52.8
£'000's
Cash as at 1st April 2008 (Cash in bank) - 9345
Cash paid into the Council -59,264.4
Cash paid out by the Council 60,796.6
Cash as at 31st March 2009 (Overdrawn) 597.7







